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 CORPORATE PRESENTATION 
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 Forward-Looking Statements 

 
This news release contains forward-looking statements, which are subject to certain risks, uncertainties and 

assumptions, including those relating to results of operations and financial condition, capital spending, 

financing sources, commodity prices and costs of production. By their nature, forward-looking statements are 

subject to numerous risks and uncertainties that could significantly affect anticipated results in the future and, 

accordingly, actual results may differ materially from those predicted. A number of factors could cause actual 

results to differ materially from the results discussed in such statements, and there is no assurance that 

actual results will be consistent with them. Such factors include fluctuating commodity prices, capital 

spending and costs of production, and other factors described in the Company's most recent Annual 

Information Form under the heading "Risk Factors" which has been filed electronically by means of the 

System for Electronic Document Analysis and Retrieval ("SEDAR") located at www.sedar.com. Such forward-

looking statements are made as at the date of this news release, and the Company assumes no obligation to 

update or revise them, either publicly or otherwise, to reflect new events, information or circumstances, 

except as may be required under applicable securities law.  

In this news release, natural gas has been converted to a barrel of oil equivalent (boe) using 6,000 cubic feet 

equal to one barrel (6:1). The boe conversion ratio of 6 mcf: 1 bbl is based on an energy equivalency 

conversion method and does not represent a value equivalency; therefore boe may be misleading if used in 

isolation. This conversion conforms to the Canadian Securities Regulatorsô National Instrument 51-101 ï 

Standards of Disclosure for Oil and Gas Activities. 
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 Management and Directors 
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MANAGEMENT(1) INDEPENDENT DIRECTORS(1) 

Stephen G. Roman - Executive Chairman* Frank S. Rebeyka, P.Geol. ς Vice Chairman 

Roger N. Dueck, P. Geol. ς President & CEO* Bernard Lang  ς Director 

Warren F.E. Coles, MBA ς VP - Finance & CFO D. Allen Menzies, CA ς Director 
           

Glen Kerr, P.Eng. ς VP ς Operations & COO Wayne T. Egan , LLBς Director 
           

Janet MacKenzie, P.Geol. ς VP ς Exploration Roderick I. Phipps, P.Eng. ς Director 
 

John P. Feradi, P.Eng. ς Manager, Production 
Operations 

*  Non-Independent Directors (1) See Management ŀƴŘ 5ƛǊŜŎǘƻǊǎΩ ǇǊƻŦƛƭŜǎ Ϫ www.exall.com 
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1. Exploit Gilwood assets to maximize cash 
flow and shareholder value 

 

2. De-risking Wabamun / Exshaw  
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 Corporate Strategy 

ñAll the Ingredients to be a Top Tier Light Oil Producerò  é  

Peter Linder ï Emerging Equities Inc. 
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 Corporate Profile 
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CAPITAL STRUCTURE 

Basic Shares Outstanding 62.3 MM 

FD Shares Outstanding 68.0 MM 

Insider Holdings (Basic / Diluted) Ғ нлΦл҈ κ нрΦн҈ 

Share Price @ $1.80 

Enterprise Value   Ғ ϷмрпΦл aa 

Credit Facility (as at Dec. 31, 2011) $32.0 MM 

Tax Pools (est. as at Dec. 31, 2011) $62.2 MM 
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 Corporate Profile 
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SOLID ASSET BASE GROWTH 

2009 2010 2011 
2012 

FORECAST 

Estimated PROJECTED 

2P RESERVES @ DEC 31 (MBOE) 2,474 3,253 4,575 + 40 % 

2P 10% NPV BEFORE TAX @ DEC 31 ($MM) 58.6 101.5 167.2 + 40 % 

ANNUAL AVERAGE PRODUCTION 
(BOEPD) 

412 877 1,142 2,000 

PRODUCTION SPLIT (OIL) 77 % 87 % 89 % 92 %  

ANNUAL CASH FLOW ($MM) 3.0 11.3 18.9 36.5 

Note: EE Paid on a WTI Basket 

ANNUALIZED Q4 CASH FLOW ($MM) 2.8 12.1 26.0 42.3 

NET CORPORATE DEBT @ DECEMBER 31 ($MM) 8.6 14.2 31.4 42.0 

DEBT TO ANNUALIZED Q4 CASH FLOW 3.1 1.2 1.2 1.0 

UNDEVELOPED LAND (GROSS / NET ACRES) 
14,851 / 

8,501 
29,387 / 
13,911 

188,360 / 
137,298 
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 Capital Program 
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ESTIMATED 2012 CAPITAL 
PROGRAM 

18 wells 
(12.3 net) 

Drilling  $ 29.8 MM 

Completions $   2.6 MM 

Equipping $   4.9 MM 

Facilities $   3.3 MM 

Geological & Geophysical $ 7.9 MM 

Land $   0.9 MM 

Total 2012 CapEx $ 48.6 MM 

Drilling

Completions

Equipping

Facilities

Geol & Geoph

Land
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 Economics and Estimates 
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NETBACKS ($/boe) 

2010 2011(est) 2012(est) 

Average Sales Price $69.78 $82.78 $87.50 

Royalties ($23.98) ($22.26) ($23.00) 

Net Selling Price $45.80 $60.52 $64.50 

Operating Costs ($6.51) ($9.01) ($9.00) 

Operating Netback $39.29 $51.51 $55.00 

G&A ($6.40) ($4.65) ($2.60) 

Interest Expense ($ 1.68) ($1.57) ($2.40) 

Corporate Netback $31.21 $45.29 $50.00 

@ 877 BOEPD 
 @ 1,142 

BOEPD 
 @ 2,000 

BOEPD 

Cash Flow $11.3 MM $18.9 MM $36.5 MM 

Percentage Increase 67% 93% 
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 Production Growth History 
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 Type Well Production Alternatives 
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V67% Increased Cash Flow in NOWPP 

 

VOver-Produced Well NPV Increased 7% 
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 Reserves Growth History 

Note: TP FDC $4.5 MM; P+P FDC $17.9 MM 
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 NAV@10% DCF* Growth History 

*AJM Dec 31, 2011 Price Deck -  Compliant with NI51-101 

Note: TP FDC $4.5 MM; P+P FDC $17.9 MM 
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3 Year Comparative Stock Chart 
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EE:  Exall Energy Corporation 

^TTEN:  S&P/TSX Capped Energy Index 

Last 12 Months Average: 63,294 Shares Traded per day 
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Jayar, AB 
Non-Operated WI 14.5% 

Currently 76 boepd 

Marten Mountain, Mitsue, AB 
Operated WI 66-74% 
Currently 1,823 bopd  

Bow Island, AB 
Operated WI 20% 
Currently 1 bopd 

© 2012 ï Exall Energy Corporation. All Rights Reserved  

 Areas of Operation 
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2011 ς Operations 
Á Second application for South 

Waterflood  approved 

Á Permitted 244 Square Km 3D 
Seismic Program ς being shot in Q1 
2012 & Q1 2013 

 

Á Drilled: 

Á 14.0 gross well (9.79 net) 

Á Completed: 

Á 10.0 gross wells (7.07 net) 

Á Equipped / Tied In: 

Á 7.0 gross wells (4.92 net) 

 

 

 Marten Mountain Development 

Á Acquired 175,040 acres or 273.5 Sections 
(128,582 net acres or 201 net Sections)  

Á at an average cost of $32.49 per acre 

Á Two drilling rigs active, two service rigs active 
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ω2012 
Á Shoot 2012 3-D Seismic identifying 

additional Gilwood sand trends 

Á Drill eight to sixteen Gilwood wells 
adding a risked potential 600 ς 1,200 
BOEPD net 

Á Drill additional water source wells 
and injector wells 

Á Amend and enhance existing 
waterfloods and GPPs    APPROVED! 

Á Complete the installation of power 
transmission lines (delayed by forest 
fires) 
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 Marten Mountain, Mitsue, AB 

Å Operated WI 66% to 73.5% 
Å Excellent land position ς 57,320 acres ς 89 Sec (41,277 net acres ς 64 net Sec) 
Å Multiple sand layers ς A and B 
Å Current Production ς 1,813 BOEPD net 
Å Current mapping has identified 16 to 20 locations (2 year inventory), 5 on Seismic, 4 by 

Seismic Extension, 11 by Geological Mapping 

Map shows deep wells only 

2011 3D Seismic 

2012 3D Seismic 

2013 3D Seismic 
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ω2010-11 
Á3-D Seismic identifying 

Gilwood sand trends 

ÁTest well confirms West 
anomaly 

Á10-24 tested  777 BOPD 

ÁOn production Feb  5 

ÁPipeline tie-in 
completion Feb 2012 

ÁThree wells before 
breakup 

ÁSix additional  locations 
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 Marten Mountain, 3D 2010-11 

10-24 HZ 

2-25 DRILL 

6-25 LOC 

2-13 DRILL 
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Gilwood Member 

1700 ï 2000 mTVD 

Wabamun  

750 - 1100 m TVD 

Exshaw 

 Stratigraphic Section ς NE AB 
Mannville 

WABAMUN PRESENTATION 
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Á Pervasive porosity development 

Á Pervasive hydrocarbon saturation 

Á Large area with few Wabamun/ Gilwood 
penetrations ς Best access evaluated first 

Á Large acreage of Exall controlled acreage 

Á Multi -well exploration program 
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WABAMUN REGIONAL GEOLOGY 

Marten 

Mounta

in 

Overlea 

Cored Exshaw/Wabamun 

Planned Wabamun/Gilwood 

wells 

Marten Lakes 

Wabamun 

Discovery Well 

3D 

Seismic 
NE 

Marten Hills  

Wabamun Gas 

Field 

Pre-Cret 

Unc 
Cretaceous 

Marten 

Mountain 

Wabamun Oil 

Field 

~ 45 km 

~80 

km  

~80 km 
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 Gilwood - Wabamun Timeline 

2007-2011 Gilwood HZ 

Surface 

Mannv 

Wabamun 

Porosity 

 

Gilwood 

Exshaw 

750 m 

1080 m 
1090 m 

2010 Exall Wabamun 2011 
  13-7                        Cored 8-7 and 15-7 HZ 

2030 m 

Exshaw 

Wabamun 

Porosity 

 

1964-2010 Gilwood Drilling 
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Wabamun Well Test Results 

Well 
13-7 vert 
3m ǇŜǊŦΩŘ 

15-7 HZ   
HZ  - 120 m 
openhole 

15-7 Post 
Liner ς 

 15m perfs 

Swab Rate BFPD ~25 30-80 On Prod 30 

Oil Cut % 45-55% 25-65% 10-15% 

Oil Rate BOPD 5-15 15-25 2-3 

Water Rate BWPD 10-5 20-25 26 

Solution Gas H2S content 60-900ppm 900-2400ppm 2400ppm 

GOR (SCF/BBL) TSTM TSTM TSTM 

Oil Analysis 

Oil Gravity (API) 34.7ϲ 36.9ϲ 36.9ϲ 

Viscosity (centipoise @ res) 3.4 cp 3.2 cp 3.2 cp 

Sulphur content (gm/Kg) 11.2 6.2 6.2 
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 Wabamun Reservoir Parameters 
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Reservoir Parameters from Core 

Well 10-24 Prelim 7-18 Prelim 8-7 Final 

Thickness ς H 9.7 m 9.2 m 9.2 m 

Porosity ς Average 11.7% 13.8% 15.1 % 

Permeability ς Average 0.6 mD  1.3 mD 2.8 mD 

Residual Oil Saturation  10-27% 6-10% 15-25% 

Water Saturation (est from Logs 40-60%) 50% 50% 50 % 

Oil Shrinkage (est) 0.85 0.85 0.85 

OOIP (Million STB per Section) 7.8mm 8.7mm 9.5mm 

Recoverable Oil ς STB/Section (RF = 10%) ??    780mstb 870mstb 950mstb 
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Á Operated WI 66 - 100 %  - Avg 73 % 

Á Excellent land position ς 188,360 
undeveloped acres ς 293 Sec (137,298 
net acres ς 214 net Sec) 

Á Multiple Zones ς GilwoodςWab-Exshaw  

Á Shooting 3-D Seismic Program in 2012 
(51 of 86 Sec) and 2013 (35 of 86 Sec) 

Á Continued Land Acquisition on multiple 
Gilwood sand trends 

Á Drill Development Gilwood sand wells 

Á Drill Exploratory  Wabamun wells 
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Marten 

Mountain 

Overlea 

Future Development Plans 

Proposed Exall Drilling Program 

Marten Lakes 

3D Seismic 

Wabamun 

Discovery Well 
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ÁDecember 31, 2011 Reserves 

Á2P Reserves 4,575 MSTB 

Á2P NAV $167 million 

ÁUpdating Reserves, Due Feb 29, 2012 

ÁContinued Gilwood drilling success added 7 oilwells in 2011 

Á3D Seismic success established in Q4 2011 

Á90%+  High Netback 39 ς 41  API (Light Sweet) Oil 

ÁStrong balance sheet 

Á295 gross; 215 net Sections 

ÁLarge inventory of Gilwood drilling locations  

ÁHUGE  Wabamun and Exshaw potential 
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 Summary 
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 Supplemental information 


